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SCHEDULE"L"

Hotes attached to and forming part of Balance Sheet and Incoma And Expenditune
Acoount for the year endad 31st March 2047

Significant Accownting Policies:

) :
Thie financial staiements @ prepared wunder the hatoncal corvention on Marcansie bass

of sccouning conaiabently arcapt for Royally Income snd Payman] of Chanty Commissionss
Contribsstion.

151 Use of Estimates.
The preparation of hrnancal stalements requres (ruabees 1o Make judgments. asimates and
asswmgtions, hat slfect the appcaton of Bcoounling polloes Bnd the reponsd Emourts of
asssls end liatdites and dsclosures of cantripent kabdilies al the dase of these fnancial
shatamanis and the reponed amounts of revenesas and axpenses for o yoams presenied
Aciual rasts may difier from these esbmates

Estmaies and undarhying assumplions ang spviewed of 40 oA-goang Basis. Ravisions 1
BCCOWTING S5NMaEE Sne Mcognsed in the penod in which the esimale & revised and fulurs
pads affested

(o) Bmenes recognition
Rovaneas are recsgresed when collsctibility of he fesulling recevaties S ressonably spsumsd

Inbereest income |8 recsgnized on He tme bass dessmmined by the amount outstanding and the
e applicable and where no Signifcant uncamanty &8 1o Measurabilty o colacialbily axiss.

I e feal yaae of ranaler of Wnancy. el s increased by 25% of previces basic rant and
aferwards a8 per regular incremand. Such palicy & beng consstenily folowed,

i) Immovatis and Movable Properies
1|] immovable ard M-leﬂilﬂdﬂmlﬂmuﬂtﬂﬁﬂmm‘“
accurmdaled w.‘mm

(i) Cost nciutes punchess price. texas and dutias. |abour cost and drectly aitribulable costs
for saif-constructed assely and other direct costs incured up o the daie e assel is ready for
its mbencied usa

() Trust maetaing Immovatie snd Movable Properies Registar Bul nal in the form prescribed
whdar Secsan 368 of The Meharsshtrs Puble Trusts Act 1850 | has infaied (e process of
wpdaling the register in B prascribed format,

fe) Deprecaten snd Amorlizaben,
Depreciation kas baen provided §10% on Straight Line Method is respect of Furntue and Fedures
And @) B0% on Wetlen Davwn Value method in respact af Computes snd Prissr

The rate of depreciation and method has been fixed by the managing committee and there is
no changs in e rwies and mathad of depreciaiion dunrg e yesr

Disgreciation has been credied i Deprecishon/Buldng Fung At
il |oeesbrants.

Lang tarm nvesimanss soe stated af oost less other than Wmporsry Siminution im value, if any
Curant invasiments are stated &t lower of cost and far valua
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Previsicny gind gonlingencies.
Mecassary Provisions aie made for pressnt oblgaSions that snss ool of pos! svanis pirar 4 e
Bafance Bheet date sriadfing future outliow ol scomamic rsources. Silch previsions refact besl
esimates basad on @vadabie information

A digcicaune for a contingent liabilty is made when there & a possibia obligaten ar a prasent
ablgatan Mt may, but probably wil not, requee &n culllow of resowces. When Bere is 8
poasible cbligalion o i present ablgaton in respect of which the lsihood of suthow of
FESOURCES (8 Tl N0 prowision o dislosure i mada,

Contingant isbiltes can not be asceraned
Admirastrative sxpanses B10% of nbeeest an all earmarked fund investments i
Iranaferred fo Income and Expendituns Ajc dunng 1he cumnt year aiso.

The Honpwrable Bombay High Caut has imposed slay an collecton of candrbutan under Sac 58
of e Mararashira Publc Trests Act 1250. Hence no expenses far Canribution to Charity
Commssiones is sppeansd » the bosks af scosunts of the year under audil.

Figures of previaus year are regroupediiecasied wharever necessany io make Ehmrm coemipas abie
with ihe curment year, Negative amaunts are shown in brackets,



N B Khatu & Co. O

Chartered Accountants
CA Nilesh Khata CA Kishor Dichwalkcar

B Com PCA Grad CWA B Com, FCA,DISA
Shop No.3 Sudarshan CHS Lid B Wing B-2/2, BEST Rajhans CHS Lid
Junction of Acharya Donde Marg Ghatkopar|East),
and O D Ambekar Marg Mumbal-4#00075
Parel Village Mumbai-400012
B 9869 350819 ® G8I0 243775
B 98509629311 | 9869 ATIZ2]
nileshkheradgmall com ca. ksdoo@gmail.com

CERTIFICATE
KONKANSTHA (5] VAISHYA SAMAJ

This Is to cestify that the sum of Rs.28,42.283/-(Rupees Twenty Eight Lakhs Fourty Two Thousand Two Hundred
fighty Three Only) received by the above mamed trust during the year ended 31% March 2017 towards the
corpus/earmarked fund of a capital nature with specific directions from the Donors that they shall form part of the
corpus/sald earmarked fund of a capital nature, We have verified all the communications In writing received from
the donors to that effect and satisfied ourselves that the said donations are towards corpusfearmarked fund of &
capital nature within the meaning of Explanation 2 U/Sec 58 of the Maharashtra Public Trusts Act 1950. We further
certify that the said donations have been credited to the corpus/earmarked fund of a capital nature in the books of
sccounts of the said year of the said trust and the said donations have been invested In accordance with the
provisions of the Maharashtra Public Trusts Act 1950 and interest/income therefrom is/will be utilized towards the
object of the trust and the said investments are in the Bakance Sheet for the year ended 31" March 2017.
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Mumbai: nll [ o CA Nilesh B Khatu
September 26,2017 M Mo, 104810



