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Schedule “L”

Notes attached to and forming part of Balance Sheet and Income and Expenditure account for the year ended 31st
March 2012.

1)

The accounts are maintained consistently on MERCANTILE method of accounting EXCEPT FOR Royalty and
Payment of Charity Commissioner's contribution.

Immovable Properties and Furniture and Fixtures have been carried at Cost.

Depreciation on Furniture and Fixtures @ 10% on Straight Line Method and on Computer and Printer @ 6% on
Written Down Value method has been provided for by the Managing Committee and it is credited to Depreciation
/ Building Fund A/c. There is no change in the rates and method of depreciation during the year.

Administrative expenses @ 10% of interest on all earmarked fund investments is transferred to Income and
Expenditure A/c during the current year also.

Contingent liabilities can not be ascertained.

Figures of previous year are regrouped/recasted wherever necessary to make them comparable with the current
year. Negative amounts are shown in brackets.

2R



N.B. KHATU & CO.

CHARTERED ACCOUNTANTS

Nilesh B. Khatu
B.Com., F.C.A., Grad. CWA

CERTIFICATE

KONKANSTHA (S) VAISHYA SAMAJ, MUMBAI

This is to certify that the sum of Rs. 12,56,800/- (Rupees Twelve Lakhs Fifty Six Thousand
Eight Hundred only)* received by the above named Trust during the year ended 31st March 2012
towards the corpus/earmarked fund of a capital nature with specific directions from the Donors that
they shall form part of the corpus/said earmarked fund of a capital nature. We have verified all the
communications in writing received from the donors to that effect and satisfied ourselves that the
said donations are towards the corpus/earmarked fund of a capital nature within the meaning of
Explanation 2 U/Sec. 58 of the Mumbai Public Trusts Act 1950. We further certify that the said
donations have been credited to the corpus/said earmared fund of a capital nature in the books of
accounts of the said year of the said trust and the said donations have been invested in accordance
with the provisions of the Mumbai Public Trusts Act 1950 and interest/income therefrom is/will be
utilized towards the object of the trust and the said investments are in the Balance Sheet for the
year ended 31st March 2012.

N.B. KHATU & CO.
Chartered Accountants

Sd/-
CA Nilesh B. Khatu
Proprietor
Mumbai. M. No. 104810
September 1, 2012. FRN/11816W

* excludes Rs. 3,23,673/- transferred to Anath Pangu Fund out of
Income and Expenditure A/c. approved vide Resolution No. 4 of
Karyakarni Meeting dated 1.9.2012.

H.O. : Bldg. No. 12, R. No. 23, Tejukaya Mansion, Dr. Ambedkar Road, Lalbaug, Mumbai-12. Cell: 9869380819
BRANCH : 101, Tapascharya, M.K. Rd; Dombivli (W) 421 202. Phone : 95251-2495467 e-mail: nileshkhatu@gmail.com
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Schedule “L”

Notes attached to and forming part of Balance Sheet and Income and Expenditure account for the year ended 31st
March 2013.

a)

b)

c)

d)

e)

f)

g)

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation :
The financial statements are prepared under the historical convention on Mercantile basis of accounting
consistently except for Royalty Income and Payment of Charity Commissioner's Contribution.

Use of Estimates :

The preparation of financial statements requires trustees to make judgements, estimates and assumptions, that
affect the application of accounting policies and the reported amounts of assets and liabilities and disclosures
of contingent liabilities at the date of these financial statements and the reported amounts of revenues and
expenses for the years presented. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised and future periods affected.

Revenue recognition :
Revenues are recognised when collectibility of the resulting receivables is reasonably assured.

Interest income is recognized on the time basis determined by the amount outstanding and the rate applicable
and where no significant uncertainty as to measurability or collectability exists.

In the first year of transfer of tenancy, rent is increased by 25% of previous basic rent and afterwards as per
regular increment. Such policy is being consistently followed.

Immovable and Movable properties :
i) Immovable and Movable properties are stated at cost of acquisition or construction less accumulated
depreciation / amortization.

i) Costincludes purchase price, taxes and duties, labour cost and directly attributable costs for self-constructed
assets and other direct costs incurred up to the date the asset is ready for its intended use.

i) Trust maintains immovable and movable properties register but not in the form prescribed under Section 36B
of The Maharashtra Public Trusts Act 1950. It has initiated the process of updating the register in the
prescribed format.

Depreciation and Amortisation :
Depreciation has been proved @ 10% on Straight Line Method in respect of Furniture and Fixtures and @ 6%
on Written Down Value method in respect of Computer and Printer.

The rate of depreciation and method has been fixed by the managing committee and there is no change in the
rates and method of depreciation during the year.

Depreciation has been credited to Depreciation / Building Fund A/c.

Investments :
Long term investments are stated at cost less other than temporary diminution in value, if any. Current
investments are stated at lower of cost and fair value.

Provisions and contingencies :

Necessary Provisions are made for present obligations that arise out of past events prior to the Balance Sheet
date entailing future outflow of economic resources. Such provisions reflect best estimates based on available
information.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources. When there is a possible obligation or a present obligation
in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent liabilities can not be ascertained.

Administrative expenses @ 10% of interest on all earmarked fund investments is transferred to Income and
Expenditure A/c during the current year also.

The Honourable Bombay High Court has imposed stay on collection of contribution under Sec 58 of the
maharashtra Public Trusts Act 1950. Hence no expenses for contribution to Charity Commissioner is appeared
in the books of accounts of the year under audit.

Figures of previous year are regrouped/recasted wherever necessary to make them comparable with the current
year. Negative amounts are shown in brackets.
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N.B. KHATU & CO.

CHARTERED ACCOUNTANTS

Nilesh B. Khatu
B.Com., F.C.A., Grad. CWA

CERTIFICATE

KONKANSTHA (S) VAISHYA SAMAJ, MUMBAI

This is to certify that the sum of Rs. 8,83,260/- (Rupees Eight Lakh Eighty Three Thousand Two
Hundred Sixty only) received by the above named Trust during the year ended 31st March 2013
towards the corpus/earmarked fund of a capital nature with specific directions from the Donors that
they shall form part of the corpus/said earmarked fund of a capital nature. We have verified all the
communications in writing received from the donors to that effect and satisfied ourselves that the
said donations are towards the corpus/earmarked fund of a capital nature within the meaning of
Explanation 2 U/Sec. 58 of the Mumbai Public Trusts Act 1950. We further certify that the said
donations have been credited to the corpus/said earmared fund of a capital nature in the books of
accounts of the said year of the said trust and the said donations have been invested in accordance
with the provisions of the Mumbai Public Trusts Act 1950 and interest/income therefrom is/will be
utilized towards the object of the trust and the said investments are in the Balance Sheet for the
year ended 31st March 2013.

N.B. KHATU & CO.
Chartered Accountants

Sd/-
CA Nilesh B. Khatu
Proprietor
Mumbai. M. No. 104810
September 17, 2013. FRN/11816W

H.O. : Bldg. No. 12, R. No. 23, Tejukaya Mansion, Dr. Ambedkar Road, Lalbaug, Mumbai-12. Cell: 9869380819
BRANCH : 101, Tapascharya, M.K. Rd; Dombivli (W) 421 202. Phone : 95251-2495467 e-mail: nileshkhatu@gmail.com
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Schedule “L”

Notes attached to and forming part of Balance Sheet and Income and Expenditure account for the year ended 31st
March 2014.

a)

b)

c)

d)

e)

f)

g)

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation :
The financial statements are prepared under the historical convention on Mercantile basis of accounting
consistently except for Royalty Income and Payment of Charity Commissioner's Contribution.

Use of Estimates :

The preparation of financial statements requires trustees to make judgements, estimates and assumptions, that
affect the application of accounting policies and the reported amounts of assets and liabilities and disclosures
of contingent liabilities at the date of these financial statements and the reported amounts of revenues and
expenses for the years presented. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised and future periods affected.

Revenue recognition :
Revenues are recognised when collectibility of the resulting receivables is reasonably assured.

Interest income is recognized on the time basis determined by the amount outstanding and the rate applicable
and where no significant uncertainty as to measurability or collectability exists.

In the first year of transfer of tenancy, rent is increased by 25% of previous basic rent and afterwards as per
regular increment. Such policy is being consistently followed.

Immovable and Movable properties :
i) Immovable and Movable properties are stated at cost of acquisition or construction less accumulated
depreciation / amortization.

i) Costincludes purchase price, taxes and duties, labour cost and directly attributable costs for self-constructed
assets and other direct costs incurred up to the date the asset is ready for its intended use.

i) Trust maintains immovable and movable properties register but not in the form prescribed under Section 36B
of The Maharashtra Public Trusts Act 1950. It has initiated the process of updating the register in the
prescribed format.

Depreciation and Amortisation :
Depreciation has been proved @ 10% on Straight Line Method in respect of Furniture and Fixtures and @ 6%
on Written Down Value method in respect of Computer and Printer.

The rate of depreciation and method has been fixed by the managing committee and there is no change in the
rates and method of depreciation during the year.

Depreciation has been credited to Depreciation / Building Fund A/c.

Investments :
Long term investments are stated at cost less other than temporary diminution in value, if any. Current
investments are stated at lower of cost and fair value.

Provisions and contingencies :

Necessary Provisions are made for present obligations that arise out of past events prior to the Balance Sheet
date entailing future outflow of economic resources. Such provisions reflect best estimates based on available
information.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources. When there is a possible obligation or a present obligation
in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent liabilities can not be ascertained.

Administrative expenses @ 10% of interest on all earmarked fund investments is transferred to Income and
Expenditure A/c during the current year also.

The Honourable Bombay High Court has imposed stay on collection of contribution under Sec 58 of the
maharashtra Public Trusts Act 1950. Hence no expenses for contribution to Charity Commissioner is appeared
in the books of accounts of the year under audit.

Figures of previous year are regrouped/recasted wherever necessary to make them comparable with the current
year. Negative amounts are shown in brackets.

¥l



N.B. KHATU & CO.

CHARTERED ACCOUNTANTS

Nilesh B. Khatu
B.Com., F.C.A., Grad. CWA

CERTIFICATE

KONKANSTHA (S) VAISHYA SAMAJ, MUMBAI

This is to certify that the sum of Rs. 9,43,368/- (Rupees Nine Lakh Forty Three Thousand
Three Hundred Sixty Eight only) received by the above named Trust during the year ended 31st
March 2014 towards the corpus/earmarked fund of a capital nature with specific directions from
the Donors that they shall form part of the corpus/said earmarked fund of a capital nature. We have
verified all the communications in writing received from the donors to that effect and satisfied
ourselves that the said donations are towards the corpus/earmarked fund of a capital nature within
the meaning of Explanation 2 U/Sec. 58 of the Mumbai Public Trusts Act 1950. We further certify
that the said donations have been credited to the corpus/said earmared fund of a capital nature in
the books of accounts of the said year of the said trust and the said donations have been invested
in accordance with the provisions of the Mumbai Public Trusts Act 1950 and interest/income
therefrom is/will be utilized towards the object of the trust and the said investments are in the
Balance Sheet for the year ended 31st March 2014.

N.B. KHATU & CO.
Chartered Accountants

Sd/-
CA Nilesh B. Khatu
Proprietor
Mumbai. M. No. 104810
September 23, 2014. FRN/11816W

H.O. : Bldg. No. 12, R. No. 23, Tejukaya Mansion, Dr. Ambedkar Road, Lalbaug, Mumbai-12. Cell: 9869380819
BRANCH : 101, Tapascharya, M.K. Rd; Dombivli (W) 421 202. Phone : 95251-2495467 e-mail: nileshkhatu@gmail.com
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Schedule “L”

Notes attached to and forming part of Balance Sheet and Income and Expenditure account for the year ended 31st
March 2015.

a)

b)

c)

d)

e)

f)

g)

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation :
The financial statements are prepared under the historical convention on Mercantile basis of accounting
consistently except for Royalty Income and Payment of Charity Commissioner's Contribution.

Use of Estimates :

The preparation of financial statements requires trustees to make judgements, estimates and assumptions, that
affect the application of accounting policies and the reported amounts of assets and liabilities and disclosures
of contingent liabilities at the date of these financial statements and the reported amounts of revenues and
expenses for the years presented. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised and future periods affected.

Revenue recognition :
Revenues are recognised when collectibility of the resulting receivables is reasonably assured.

Interest income is recognized on the time basis determined by the amount outstanding and the rate applicable
and where no significant uncertainty as to measurability or collectability exists.

In the first year of transfer of tenancy, rent is increased by 25% of previous basic rent and afterwards as per
regular increment. Such policy is being consistently followed.

Immovable and Movable properties :
i) Immovable and Movable properties are stated at cost of acquisition or construction less accumulated
depreciation / amortization.

i) Costincludes purchase price, taxes and duties, labour cost and directly attributable costs for self-constructed
assets and other direct costs incurred up to the date the asset is ready for its intended use.

i) Trust maintains immovable and movable properties register but not in the form prescribed under Section 36B
of The Maharashtra Public Trusts Act 1950. It has initiated the process of updating the register in the
prescribed format.

Depreciation and Amortisation :
Depreciation has been proved @ 10% on Straight Line Method in respect of Furniture and Fixtures and @ 6%
on Written Down Value method in respect of Computer and Printer.

The rate of depreciation and method has been fixed by the managing committee and there is no change in the
rates and method of depreciation during the year.

Depreciation has been credited to Depreciation / Building Fund A/c.

Investments :
Long term investments are stated at cost less other than temporary diminution in value, if any. Current
investments are stated at lower of cost and fair value.

Provisions and contingencies :

Necessary Provisions are made for present obligations that arise out of past events prior to the Balance Sheet
date entailing future outflow of economic resources. Such provisions reflect best estimates based on available
information.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources. When there is a possible obligation or a present obligation
in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent liabilities can not be ascertained.

Administrative expenses @ 10% of interest on all earmarked fund investments is transferred to Income and
Expenditure A/c during the current year also.

The Honourable Bombay High Court has imposed stay on collection of contribution under Sec 58 of the
maharashtra Public Trusts Act 1950. Hence no expenses for contribution to Charity Commissioner is appeared
in the books of accounts of the year under audit.

Figures of previous year are regrouped/recasted wherever necessary to make them comparable with the current
year. Negative amounts are shown in brackets.
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N.B. KHATU & CO.

CHARTERED ACCOUNTANTS

Nilesh B. Khatu
B.Com., F.C.A., Grad. CWA

CERTIFICATE

KONKANSTHA (S) VAISHYA SAMAJ, MUMBAI

This is to certify that the sum of Rs. 4,91,669/- (Rupees Four Lakh Ninety One Thousand Six
Hundred Sixty Nine only) received by the above named Trust during the year ended 31st March
2015 towards the corpus/earmarked fund of a capital nature with specific directions from the
Donors that they shall form part of the corpus/said earmarked fund of a capital nature. We have
verified all the communications in writing received from the donors to that effect and satisfied
ourselves that the said donations are towards the corpus/earmarked fund of a capital nature within
the meaning of Explanation 2 U/Sec. 58 of the Mumbai Public Trusts Act 1950. We further certify
that the said donations have been credited to the corpus/said earmared fund of a capital nature in
the books of accounts of the said year of the said trust and the said donations have been invested
in accordance with the provisions of the Mumbai Public Trusts Act 1950 and interest/income
therefrom is/will be utilized towards the object of the trust and the said investments are in the
Balance Sheet for the year ended 31st March 2015.

N.B. KHATU & CO.
Chartered Accountants

Sd/-
CA Nilesh B. Khatu
Proprietor
Mumbai. M. No. 104810
September 25, 2015. FRN/11816W

H.O. : Bldg. No. 12, R. No. 23, Tejukaya Mansion, Dr. Ambedkar Road, Lalbaug, Mumbai-12. Cell: 9869380819
BRANCH : 101, Tapascharya, M.K. Rd; Dombivli (W) 421 202. Phone : 95251-2495467 e-mail: nileshkhatu@gmail.com
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Schedule “L”

Notes attached to and forming part of Balance Sheet and Income and Expenditure account for the year ended 31st
March 2016.

a)

b)

c)

d)

e)

f)

g)

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation :
The financial statements are prepared under the historical convention on Mercantile basis of accounting
consistently except for Royalty Income and Payment of Charity Commissioner's Contribution.

Use of Estimates :

The preparation of financial statements requires trustees to make judgements, estimates and assumptions, that
affect the application of accounting policies and the reported amounts of assets and liabilities and disclosures
of contingent liabilities at the date of these financial statements and the reported amounts of revenues and
expenses for the years presented. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised and future periods affected.

Revenue recognition :
Revenues are recognised when collectibility of the resulting receivables is reasonably assured.

Interest income is recognized on the time basis determined by the amount outstanding and the rate applicable
and where no significant uncertainty as to measurability or collectability exists.

In the first year of transfer of tenancy, rent is increased by 25% of previous basic rent and afterwards as per
regular increment. Such policy is being consistently followed.

Immovable and Movable properties :
i) Immovable and Movable properties are stated at cost of acquisition or construction less accumulated
depreciation / amortization.

i) Costincludes purchase price, taxes and duties, labour cost and directly attributable costs for self-constructed
assets and other direct costs incurred up to the date the asset is ready for its intended use.

i) Trust maintains immovable and movable properties register but not in the form prescribed under Section 36B
of The Maharashtra Public Trusts Act 1950. It has initiated the process of updating the register in the
prescribed format.

Depreciation and Amortisation :
Depreciation has been provided @ 10% on Straight Line Method in respect of Furniture and Fixtures and @ 60%
on Written Down Value method in respect of Computer and Printer.

The rate of depreciation and method has been fixed by the managing committee and there is no change in the
rates and method of depreciation during the year.

Depreciation has been credited to Depreciation / Building Fund A/c.

Investments :
Long term investments are stated at cost less other than temporary diminution in value, if any. Current
investments are stated at lower of cost and fair value.

Provisions and contingencies :

Necessary Provisions are made for present obligations that arise out of past events prior to the Balance Sheet
date entailing future outflow of economic resources. Such provisions reflect best estimates based on available
information.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may,
but probably will not, require an outflow of resources. When there is a possible obligation or a present obligation
in respect of which the likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent liabilities can not be ascertained.

Administrative expenses @ 10% of interest on all earmarked fund investments is transferred to Income and
Expenditure A/c during the current year also.

The Honourable Bombay High Court has imposed stay on collection of contribution under Sec 58 of the
Maharashtra Public Trusts Act 1950. Hence no expenses for contribution to Charity Commissioner is appeared
in the books of accounts of the year under audit.

Figures of previous year are regrouped/recasted wherever necessary to make them comparable with the current
year. Negative amounts are shown in brackets.

0%



N.B. KHATU & CO.

CHARTERED ACCOUNTANTS

Nilesh B. Khatu
B.Com., F.C.A., Grad. CWA

CERTIFICATE

KONKANSTHA (S) VAISHYA SAMAJ, MUMBAI

This is to certify that the sum of Rs. 22,78,861/- (Rupees Twenty Two Lakh Seventy Eight
Thousand Eight Hundred Sixty One only) received by the above named Trust during the year ended
31st March 2016 towards the corpus/earmarked fund of a capital nature with specific directions
from the Donors that they shall form part of the corpus/said earmarked fund of a capital nature.
We have verified all the communications in writing received from the donors to that effect and
satisfied ourselves that the said donations are towards the corpus/earmarked fund of a capital nature
within the meaning of Explanation 2 U/Sec. 58 of the Maharashtra Public Trusts Act 1950. We
further certify that the said donations have been credited to the corpus/said earmared fund of a
capital nature in the books of accounts of the said year of the said trust and the said donations have
been invested in accordance with the provisions of the Maharashtra Public Trusts Act 1950 and
interest/income therefrom is/will be utilized towards the object of the trust and the said investments
are in the Balance Sheet for the year ended 31st March 2016.

N.B. KHATU & CO.
Chartered Accountants

Sd/-
CA Nilesh B. Khatu
Proprietor
Mumbai. M. No. 104810
September 24, 2016. FRN/11816W

H.O. : Bldg. No. 12, R. No. 23, Tejukaya Mansion, Dr. Ambedkar Road, Lalbaug, Mumbai-12. Cell: 9869380819
BRANCH : 101, Tapascharya, M.K. Rd; Dombivli (W) 421 202. Phone : 95251-2495467 e-mail: nileshkhatu@gmail.com
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