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Schedule “M”

Notes attached to and forming part of Balance Sheet and Income And Expenditure Acoount for
the year ended 31st March 2023.

a)

SIGNIFICANT ACCOUNTING POLICIES
Overview of the Trust:
KOKANASTHA ( S ) VAISHYA SAMAJ is a trust registered under The Maharashtra Public
Trusts Act 1950. It was formed on August 01,1887 and has following registration : - The
Maharashtra Public Trusts Act 1950 vide Regn No.:- A-72(Mumbai).

The principal activity of the trust is to bring together all community members and insist
upon brotherhood amongst themselves, to provide financial help to destitutes, Meedical and
Educational Aid, encourage Women & Youths/Students.

Basis of Preparation :

The financial statements are prepared under the historical convention on Mercantile basis of
accounting consistently except for Royalty Income and Payment of Charity Commissioner's
Contribution.

Use of Estimates :

The preparation of financial statements requires trustees to make judgments, estimates and
assumptions, that affect the application of accounting policies and the reported amounts of
assets and liabilities and disclosures of contingent liabilities at the date of these financial
statements and the reported amounts of revenues and expenses for the years presented.
Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an on-going basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised and future
periods affected.

Revenue recognition :
Revenues are recognised when collectibility of the resulting receivables is reasonably assured

Interest income is recognized on the time basis determined by the amount outstanding and
the rate applicable and where no significant uncertainty as to measurability or collectability
exists.

In the first year of transfer of tenancy, rent is increased by 25% of previous basic rent and
afterwards as per regular increment. Such policy is being consistently followed.

Immovable and Movable properties :
i) Immovable and Movable Properties are stated at cost of acquisition or construction less
accumulated depreciation / amortization.

ii) Cost includes purchase price, taxes and duties, labour cost and directly attributable costs
for self-constructed assets and other direct costs incurred up to the date the asset is ready
for its intended use.

iii) Trust maintains Immovable and Movable Properties Register but not in the form prescribed
under Section 36B of The Maharashtra Public Trusts Act 1950. It has initiated the process
of updating the register in the prescribed format.

Depreciation and Amortisation :

The rate of depreciation and method has been fixed by the managing committee and there is
no change in the rates and method of depreciation during the year. The managing committee

LE:




has decided to follow consistently WDV method of Depreciation with respect to all Class of
Assets and following rates of Depreciation have been fixed :-

Rates of Depreciation :-

Furniture & Fixtures @10%
Computer & Printer @ 40%
Ornamnets-Gold/Silver @10%

Depreciation on Furniture & Fixtures And Computer & Printer has been debited to | & E Alc.
Depreciation on Ornamnets-Gold/Silver has been debited to Ornamnets Fund AJc.

Depreciation has been credited to Depreciation / Building Fund A/c.

Investments :
Long term investments are stated at cost less other than temporary diminution in value, if
any. Current investments are stated at lower of cost and fair value.

Provisions and contingencies :

Necessary Provisions are made for present obligations that arise out of past events prior to
the Balance Sheet date entailing future outflow of economic resources. Such provisions reflect
best estimates based on available information.

A disclosure for a contingent liability is made when there is a possible obligation or a present
obligation that may, but probably will not, require an outflow of resources. When there is a
possible obligation or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

Contingent liabilities can not be ascertained.

Administrative expenses @10% of interest on all earmarked fund investments is transferred
to Income and Expenditure A/c during the current year also.

The Honourable Bombay High Court has imposed stay on collection of contribution under
Sec.58 of the Maharashtra Public Trusts Act 1950. Hence no expenses for Contribution to
Charity Commissioner is appeared in the books of accounts of the year under audit.

The trust has obtained PAN:AAATK5161A and also registered under Sec.12A of the Income
Tax Act 1961 vide Regn No.AAATK5161AE20215 dt.23.9.2021 under the Income Tax Act 1961.
So far the trust has regularly filed income tax returns and claiming exemption from income
tax (Sec.11) under the terms and conditions specified therein.

Following Accounting Standards are not applicable to the society, hence no disclosures in this
regard is being made:-

AS 2 Valuation of Inventories

AS 3 Cash Flow Statements

AS 7 Construction Contracts

AS 11 The Effects of Changes in Foreign Exchange Rates
AS 12 Accounting for Government Grants

AS 14 Accounting for Amalgamations

AS 16 Borrowing Costs

AS 17 Segment Reporting

AS 18 Related Party Disclosures

AS 19 Leases

AS 20 Earnings Per Share

AS 21 Consolidated Financial Statements
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AS 23
AS 24
AS 25
AS 26
AS 27
AS 28

Accounting for Investments in Associates in Consolidated Financial Statements
Discounting Operations

Interim Financial Reporting

Intangible Assets

Financial Reporting of Interests in Joint Ventures

Impairment of Assets

Ornamnets: During the year there were no donation in kind.

Valuation of Ornaments(ltemwise List enlosed) as on is Rs.657330/- vide Registered
Valuers' Report. Revalued figures are reflected in the current financial year by crediting
Ornamments Fund in Schedule A and debiting Movable Assets Schedule D.

Figures of previous year are regrouped/recasted wherever necessary to make them comparable
with the current year. Negative amounts are shown in brackets.

R4




N.B. KHATU & CO.

CHARTERED ACCOUNTANTS

Nilesh B. Khatu

B.Com., F.C.A., Grad. CWA

Shop No. 3, Sudarshan CHS Ltd.,
Junction of Acharya Donde Marg,
and G.D. Ambekar Marg, Parel,
Mumbai 400 012.

Mobile : 9869380819 / 9869629311
ca.nileshkhatu@gmail.com

CERTIFICATE

KONKANSTHA (S) VAISHYA SAMAJ, MUMBAI

This is to certify that the sum of Rs. NIL (Rupees NIL Only) received by the above named
Trust during the year ended 31st March 2023 towards the corpus/earmarked fund of a capital nature
with specific directions from the Donors that they shall form part of the corpus/said earmarked fund
of a capital nature. We have verified all the communications in writing received from the donors
to that effect and satisfied ourselves that the said donations are towards corpus/earmarked fund of
a capital nature within the meaning of Explanation 2 U/Sec. 58 of the Maharashtra Public Trusts
Act 1950. We further certify that the said donations have been credited to the corpus/earmared
fund of a capital nature in the books of accounts of the said year of the said trust and the said
donations have been invested in accordance with the provisions of the Maharashtra Public Trusts
Act 1950 and interest/income therefrom is/will be utilized towards the object of the trust and the
said investments are in the Balance Sheet for the year ended 31st March 2023.

N.B. KHATU & CO.
Chartered Accountants
FRN/118163W

Sd/-
CA Nilesh B. Khatu
M. No. 104810
Mumbai. Proprietor
October 24, 2023. UDIN: 23104810BGZJ0J2552
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5 Tel.: 2388 9882
Visbnu Sakbamm ]ewe[ [ers =55
230736, Anand Niwas, Mangalwadi, J. 5. 5. Road. Girgaon, Mumbai - 400 004

Date . i

List of the : SILVER JEWELLERY
Srl | Description of Jewellery Gross Wt Met Wt Fine Wt Rate Per Amount

Gms Gms Gms 1Gm
1|5AMAL L 383.000 383.000 371.000 77.50 28,752.50
2 |SMALL THAMAMN 144,000 144,000 141.000 77.50 10,927.50
3| THAMAN BIG, DIA-E.5 INCH 2B3.000 283.000 277.000 77.50 21,467.50
4 | WATI 62.560 62.560 61.000 77.50 4,727.50
5 |WATL 57.600 57.600 56.000 77.50 4,340.00
& [PANCHPATRA 70.6E0 70.660 65.000 77.50 5,347.50
7|3 PAKLI NIRANIAN { PETALS ) 30.110 30.110 28.000 77.50 2,170.00
2 |ROUND NIRAMIAN 25,320 29.320 27.000 77.50 2,092.50
9 |MIRANIAN 2B8.930 28.930 27.000 77.50 2,092.50
10| TIRTH LOTI 139.720 139.720 125.000 77.50 9,687.50
11 |KALASH,L 463.000 483000 439.000 77.50 34,022.50
12 | GHANTI 126.470 126.470 107.000 77.50 8,292.50
13 |LAMAR DIVA 57.430 57.430 51.000 77.50 3,952.50
14 |TROPHY [ CHASHAK ) DIA3.25 411.000 411.000 320,000 77.50 24,800.00
INCH
15 | TROPHY 253.500 293.500 228,000 77.50 17,670.00
16 |COIN 26.250 26.250 25.000 77.50 1,937.50
17 |CHATTRA 224,000 224000 156.000 77.50 12,090.00
18 |DATTA MURTY 36.900 36.900 25.000 77.50 1,937.50
19 |DATTA MURTI 19.290 19.250 13.000 77.50 1,007.50
20 |PALT | AACHMANI JSPOON,, 3l.860 31.860 25.000 77.50 1,937.50
ADARSH PAMEL
21 |PALT { AACHMANI) KHATU 31.550 31.550 25.000 77.50 1,937.50
22 | PADUKA 6.700 6,700 5.000 77.50 387.50
23 |AGARBATTI GHAR 35.120 9. 1zo 29.000 77.50 2,247.50
24 |EKARTI 50.330 50.330 35.000 77.50 2,712.50
25 |KARANDA 25.850 25.850 19.000 77.50 1,472.50
26 |MODAK B.040 &6.040 3.000 77.50 237.50
27 |JASWANDI FLOWER 3.840 3.840 2.000 77.50 155.00
28 |JASWANDI FLOWER 2.760 2760 1.500 77.50 116.25
29 | PALANA 3.340 3.340 1.000 77.50 77.50
30 |LEAF SHAPE SMALL TRAY 17.360 17.360 B.00D 77.50 620.00
31 |DURVA HAAR 4 PCS B4.680 84680 33.000 77.50 2,557.50
Page 2 of 3
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.'3 Visbnu Sﬂ%amm Jeweﬂers

Tel.: 2388 5882

230736, Anand Niwas, Mangalwadi, J. 5. 5. Road, Girgaon, Mumbai - 400 004.

Date SE—
List of the : SILVER JEWELLERY
5rl | Description of Jewellery Gross Wt Met Wt Fine Wt Rate Per Amount
Gms Gms Gms 1Gm
32|BIG SIZE MUKUT 108.000 108.000 43.000 77.50 3.332.50
33 |MUKUT WITH BACK SIDE 70.500 65.000 26.000 77.50 2,015.00
CLOTH
34 | MUKUT 102.000 102.000 40,000 77.50 3,100.00
35 |MUKUT 42.500 42.500 17.000 7750 1,317.50
36 |MUKUT WITH GONDA 21.430 18.000 7.000 I7.50 S42.50
37 |MISCELLANEQUS ARTICALS 52.100 52.100 20.000 77.50 1,550.00
3,5856.700 3,577.770 2,885.500 223,626.25
THE ABOVE MENTIONED VALUATION OF THE GOLD JEWELLERY AND SILVER ARTICALS 1S
DOME TO THE BEST OF MY KNOWLEDGE AND VALUATION EXPERIENCE.
For : VISHNU SAKHARAM JEWELLEE%
S}f\
rtner
List of the : GOLD JEWELLERY
Srl |Description of Jewellary Gross Wt Net Wt Fine Wit Rate Per Amount
Gms Gms Gms 1Gm
1 [LONG NECKLACE, 56.770 56.150 47.700 6,000 £86,200.00
2|2 LINES CHAPADAHAAR 17.210 17.210 14,600 6,000 B7,600.00
3 [KARAP CHAIN WITH LOCKET 11.240 11.240 9,550 6,000 57,300.00
4 |BHICK BALI 1 1.340 0.750 0,560 6,000 3,360.00
5 |LOOSE DURVA 3.580 3.580 3.000 6,000 18,000.00
90,140 88.930 75.410 452,450.00
THE ABOVE MENTIONED VALUATION OF THE GOLD JEWELLERY AND SILVER ARTICALS IS
DOMNE TO THE BEST OF MY KNOWLEDGE AND VALUATION EXPERIEMCE.

GOVT. APPROVED VALUER Far ; WVISHNLU SAKHARAM JEWELLERS
Below are a few articals which do not have any Hﬁf‘“
content of Gold or Silver. -

Partner

1. GOLD AND SILVER PLATE RAT, 1 PC

2. SILVER PLATED ROUND PLATE, 1 PC

3. GOLD PLATED MUKUT WITH AD STONES, 1 PC
4. GOLD PLATED MUKUT, 1 PC

Date : 31.3.2024
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